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ConocoPhillips Commends Senators Kerry and Lieberman for Action on Energy

HOUSTON, MAY 12, 2010 -- ConocoPhillips [NYSE:COP] today applauded Senators John Kerry (D-MA) and
Joe Lieberman (I-CT) for their work in creating an effective sector approach framework for addressing U.S.
greenhouse gas emissions, which was introduced today on Capitol Hill.

"ConocoPhillips appreciates the opportunity we have had to work with the senators and their colleagues and
staff, and is pleased with the attention that has been given our key issues," said Jim Mulva, ConocoPhillips
chairman and chief executive officer.

The framework addresses the following areas of particular interest to ConocoPhillips:

e The energy intensive and trade-exposed nature of refineries;

e A program to manage transportation emissions while supporting investment opportunities into low-
carbon technologies;

e Recognition of the role and benefits of natural gas in lowering carbon emissions;

A comprehensive, uniform carbon control strategy to replace Clean Air Act and
varied state programs.

"ConocoPhillips will be thoroughly reviewing the complete American Power Act bill released today and looks
forward to continuing our work with the senators," concluded Mulva.
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CAUTIONARY STATEMENT FOR THE PURPOSES OF THE "SAFE HARBOR" PROVISIONS OF THE
PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995

This press release contains forward-looking statements within the meaning of Section 27A of the Securities Act
of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended, which are
intended to be covered by the safe harbors created thereby. Forward-looking statements relate to future events
and anticipated results of operations, business strategies, and other aspects of our operations or operating
results. In many cases you can identify forward-looking statements by terminology such as "anticipate,"
"estimate," "believe," "continue," "could," "intend," "may," "plan,” "potential," "predict," "should," "will," "expect,"
"objective," "projection,” "forecast," "goal," "guidance," "outlook," "effort,” "target" and other similar words.
However, the absence of these words does not mean that the statements are not forward-looking. Where, in any
forward-looking statement, the company expresses an expectation or belief as to future results, such
expectation or belief is expressed in good faith and believed to have a reasonable basis. However, there can be
no assurance that such expectation or belief will result or be achieved. The actual results of operations can and
will be affected by a variety of risks and other matters including, but not limited to, crude oil and natural gas
prices; refining and marketing margins; potential failure to achieve, and potential delays in achieving, expected
reserves or production levels from existing and future oil and gas development projects due to operating



hazards, drilling risks, and the inherent uncertainties in interpreting engineering data relating to underground
accumulations of oil and gas; unsuccessful exploratory activities; potential disruption or unexpected technical
difficulties in developing new products and manufacturing processes; potential failure of new products to
achieve acceptance in the market; unexpected cost increases or technical difficulties in constructing or
modifying company manufacturing or refining facilities; unexpected difficulties in manufacturing, transporting or
refining synthetic crude oil; international monetary conditions and exchange controls; potential liability for
remedial actions under existing or future environmental regulations; potential liability resulting from pending or
future litigation; limited access to capital or significantly higher cost of capital related to illiquidity or uncertainty in
the domestic or international financial markets; and general domestic and international economic and political
conditions; as well as changes in tax, environmental and other laws applicable to our business. Other factors
that could cause actual results to differ materially from those described in the forward-looking statements
include other economic, business, competitive and/or regulatory factors affecting our business generally as set
forth in our filings with the Securities and Exchange Commission (SEC). Unless legally required, ConocoPhillips
undertakes no obligation to update publicly any forward-looking statements, whether as a result of new
information, future events or otherwise.
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